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Cypress Point HOA Board Minutes 
2014 Meeting - July 10, 2014 
Call to order at 5:52pra 
Members in attendance: Andy Welper, Mindy Brooks, Brenda Williams, Rosemary 
Bickford, Anna Migliore 
Others in attendance: Andrea, Liz, Barry Blumburg (insurance) 

This meeting was called to address two specific issues: the Townhouse Insurance 
quote and the legal opinion of our bylaws with regard to the increase in dues. 

Townhouse Insurance Quote: 
• The quoted premium provided for this year is $67,220.45. 
• Barry said that it has been several years since the value of the townhomes 

has been assessed and he suggests that we consider reassessing the value 
soon. We should estimate value at 100% and insure for 80% of that. 

• In the provided quote, we lost a credit that we had last year for having the 
liability and townhome premium combined. Last year, Andy had suggested 
separating the two in an effort to collect dues from townhomes and garden 
homes more easily. Since the credit was lost, however, the Board instructed 
Barry to rec-combine the two and send the information to Gail for payment ; 
less than this quote. It should save us $1700 for the annual premium. 

Legal Opinion on Bylaws: 
• See handout for complete legal opinion. 
• In a jist, the legal opinion offered by Wade Baumgartner of Baumgartner La\ 

Firm is that the monthly maintenance charge does include the townhome 
insurance policy. Thus, the monthly maintenance charge cannot be increase i 
another 10% if the tovmhouse insurance premium increased by 10% during 
that same year. ; 

• The Board will discuss how to approach issuing credits to those who have 
paid the increased dues. j 

• It was also noted by the attorney that the bylaws for CPHA need to be 
revised. The Board agrees and will work on this soon. i 

The next meeting w i l l be at 6:00pm on July 24, 2014, at the Reilly & Barnett Real 
Estate Office. 

Meeting adjourned at 6:55pm. 


